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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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ANNOUNCEMENT
PROGRESS ON RESUMPTION OF TRADING

INSIDE INFORMATION

This announcement is made pursuant to Rule 13.09 of the Rules (the “Listing Rules”) 
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 
“Stock Exchange”) and Inside Information Provisions (as defined under the Listing 
Rules) under Part XIVA of the Securities and Future Ordinance (Chapter 571 of the 
Laws of Hong Kong).

References are made to the announcements of China Billion Resources Limited (the 
“Company”) dated 23 May 2013, 27 June 2013, 1 October 2013, 1 November 2013, 
4 December 2013 and 31 December 2013 respectively regarding the progress on the 
Resumption (the “Announcements”). Unless otherwise stated, capitalised terms used 
herein shall bear the same meanings as defined in the Announcements.

PROGRESS ON APPLICATION OF THE RESUMPTION

Delay in publication of outstanding financial statements

The Group is in the process of finalizing (i) the revised annual results of the Group for 
the year ended 31 December 2011; (ii) interim results of the Group for the period ended 
30 June 2012; and (iii) annual results for the year ended 31 December 2012, which were 
originally expected to be published on or before 29 January 2014. The Board wishes to 
announce that as additional time is required to ascertain certain financial information 
contained in the abovementioned results, publication of the abovementioned results will 
be further delayed to a date on or before 31 March 2014, and the relevant reports are 
expected to be dispatched on or before 31 May 2014.
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The progress of internal control of the Group

ZhongHui Anda Risk Services Limited, the independent professional firm engaged by 
the Company in relation to the conduct of the Internal Control Review, is currently 
performing the Internal Control Review and further announcement will be made by the 
Company if and when there is any update regarding the Internal Control Review.

Further information of investigation on Debt Restructuring

Reference is made to the announcements of the Company dated 4 December 2013 
in relation to, among others, the investigation on the Debt Restructuring, and dated 
5 March 2012 in relation to the disposal of Dongguan Proamine Chemical Company 
Limited (“Proamine”) and the use of such proceeds to settle the amount due to Sino 
Measure Limited (the “Lender”).

On 30 June 2011, the Company announced the voting results of the annual general 
meeting of the Company held on the same day (the “AGM”) and an ordinary 
resolution was proposed at the AGM “to approve the Company (as the “Borrower”) 
be accepted that the Lender shall allow Global Chemicals (China) Company Limited 
(“Global Chemicals”) to dispose 100% equity interests in Proamine to Dongguan 
Bo Shing Environmental Investment Company Limited for a total consideration of 
HK$100,000,000.00.”

After discussion with the Company’s legal adviser, the Company believed that such 
a resolution was not necessary. This is because the share(s) of Global Chemicals, 
the holding company of Proamine, was charged as security to a loan agreement (the 
“Loan Agreement”) and a deed of Share Charge (the “Deed”) between Global Success 
Properties Limited, a wholly owned subsidiary of the Company and holding company 
of Global Chemicals, and the Lender, which was entered into on 25 April 2010 without 
approval by the requisite majority of the then board of directors of the Company.

On 19 January 2011, the Company declared that an event of default has occurred 
pursuant to the Loan Agreement. On 26 May 2011, since the amount owing to the 
Lender remains outstanding, the Lender executed the share charge under the Deed and 
effected a transfer of the share(s) of Global Chemicals in order to settle part of the 
outstanding loan amount owing to the Lender in accordance with the Loan Agreement. 
The transfer of the shares in Global Chemicals was part and parcel of the enforcement 
process under the Loan Agreement and the Deed and not a standalone transaction by the 
Company. It is therefore not required to be put before the shareholders of the Company 
to be resolved at the AGM on 30 June 2011.

BUSINESS OF THE COMPANY

The Group is principally engaged in the beauty services business and the mining 
business in the gold sector and other natural resources in the PRC.
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The Group is now focusing on the Resumption and the major resources of the Group 
have been applied to compiling the proposal for Resumption. Nevertheless, the Group is 
still conducting the principal businesses and operations of the Group.

The Group is also identifying potential projects with lucrative prospects. As at the date 
of this announcement, no concrete investment plans or projects have been determined.

CONTINUED SUSPENSION OF TRADING IN THE SHARES

Trading in the shares of the Company on the Stock Exchange has been suspended at the 
request of the Company on 29 June 2011 and will remain in suspension until further 
notice.
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Long Xiaobo
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